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1050 SEVENTEENTH STREET, N.W.

EL1AS C ALVORD <I9«> 20036 OF COUNSEL
ELLSWORTH C ALVORD (1964) • • _ URBAN A LESTER

(202) 393-2266

FAX (202) 393-2156

E-MAIL alvordlaw@aol.com

June 23, 2009

Anne K. Quinlan, Esquire
Acting Secretary
Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423-0001

Re: CIT Rail Trust 2007-5

Dear Ms. Quinlan:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
1 1301 (a) are two (2) copies of a Trust Indenture Supplement No. 4 (CIT Rail
Trust 2007-5), dated June 23, 2009, a secondary document as defined in the
Board's Rules for the Recordation of Documents.

The enclosed document relates to the Lease Supplement No. 4 (CIT Rail
Trust 2007-5), being filed with the Board under Recordation Number 27306-F.

The name and address of the party to the enclosed document are:

Owner Trustee: Wells Fargo Bank Northwest, National
Association, not in its individual capacity but
solely as Owner Trustee
299 South Main Street, 12th Floor
Salt Lake City, Utah 84111

[Indenture Trustee: Wilmington Trust Company
Rodney Square North
1100 North Market Street •'
Wilmington, DE 19890-0001]



Anne K. Quinlan, Esquire
June 23, 2009
Page 2

A description of the railroad equipment covered by the enclosed document
is:

750 railcars as follows: 195 covered hopper cars within the series CITX
77210 - CITX .78116, CITX 775000 - CITX 775394 and TCMX 450179 -
TCMX 450196; 375 cement cars within the series CITX 800336 - CITX

• 801016 and WWUX 6026 - WWUX 6150; and 180 gondola cars WE
400000 - WE 400099 and within the series CITX 300013 - CITX 300168
as more particularly set forth in the equipment schedules attached to the
document.

A short summary of the document to appear in the index is:

Trust Indenture Supplement No. 4 (CIT Rail Trust 2007-5)

Also enclosed is a check in the amount of $41.00 payable to the order of.
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Robert W. Alvord

RWA/sem
Enclosures
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TRUST INDENTURE SUPPLEMENT NO. 4 SURFACE TRANSPORTATION BOARD
(CIT Rail Trust 2007-5)

This Indenture Supplement No. 4 (CIT Rail Trust 2007-5), dated as of June 23, 2009 (this
"Indenture Supplement"), of WELLS FARGO BANK NORTHWEST, NATIONAL
ASSOCIATION, not in its individual capacity except as expressly provided herein but solely as
owner trustee (the "Owner Trustee") under the Trust Agreement (CIT Rail Trust 2007-5), dated
as of December 27, 2007 (the "Trust Agreement"), between the Owner Trustee in its individual
capacity and Manufacturers and Traders Trust Company (as successor to M&T Credit Services,
LLC), as Owner Participant.

WITNESSETH:

WHEREAS, Owner Trustee has granted to Wilmington Trust Company, as Indenture
Trustee (the "Indenture Trustee") a security interest in all of Owner Trustee's right, title and
interest in those certain railcars identified on Schedule 1 attached hereto (the "Units"), other than
Excepted Property, pursuant to the terms of the Trust Indenture and Security Agreement (CIT
Rail Trust 2007-5), dated as of December 27, 2007, as more fully identified on Schedule 2
attached hereto (the "Indenture"), evidence of which was filed with the Surface Transportation
Board (the "STB") and the Registrar General of Canada, on such dates, and with respect to the
STB, with such recordation numbers, as set forth on Schedule 3 hereto. Except as expressly
provided herein the terms used herein are used with the meanings specified in the Indenture.

WHEREAS, in addition, other than Excepted Property, Owner Trustee has granted to the
Indenture Trustee a security interest in the Equipment Lease Agreement (CIT Rail Trust 2007-5)
dated as of December 27, 2007, as more fully identified on Schedule 2 attached hereto (the
"Lease"), evidence of which was- filed with the STB and the Registrar General of Canada, on
such dates, and with respect to the STB, with such recordation numbers, as set forth on Schedule
3 hereto.

WHEREAS, on the date hereof Owner Trustee entered into that certain Lease
Supplement No. 4 (CIT Rail Trust 2007-5) to the Lease (""Lease Supplement No. 4") with The
CIT Group/Equipment Financing, Inc. ("Lessee"), pursuant to which the Lessee assigned to
Owner Trustee as security for Lessee's obligations under the Lease, Lessee's right, title and
interest in, to and under all of Lessee's existing and future subleases with respect to the Units to
the extent such subleases relate to Units subject to the Lease (the "Assigned Subleases").

NOW, THEREFORE, the Owner Trustee does hereby acknowledge and confirm that the
Owner Trustee granted, sold, assigned, transferred, conveyed, mortgaged, pledged, charged and
confirmed under the Indenture, a security interest in and mortgage lien on all right, title, interest,
claims and demands of the Owner Trustee in, to and under Lease Supplement No. 4 and the
Assigned Subleases (excluding, however, in each case any rights to Excepted Property

• thereunder), to the Indenture Trustee, its successors and assigns, for the benefit of the holders
from time to time of such Equipment Notes, subject to the terms and conditions of the Indenture.
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This Indenture Supplement or a counterpart or copy hereof or evidence hereof may be
filed or recorded in any public office as may be necessary or appropriate to protect the interest of
the Indenture Trustee herein, in Lease Supplement No. 4 and in the Assigned Subleases.

This Indenture Supplement shall be construed as supplemental to the Indenture and shall
form a part of it, and the Indenture is hereby incorporated by reference herein and is hereby
ratified, approved and confirmed.

The Owner Trustee wishes to show for public record this Indenture Supplement and
accordingly has caused this Indenture Supplement to be executed by its officers thereunto duly
authorized, as of the date first above written.

It is expressly agreed and understood that all representations, warranties and undertakings
of Owner Trustee here under (except as expressly provided herein) shall be binding upon Owner
Trustee only in its capacity as Owner Trustee under the Trust Agreement and in no case shall the
Trust Company be personally liable for or on account of any statements, representations,
warranties, covenants or obligations stated to be those of Owner Trustee here'under.

* *•*
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IN WITNESS WHEREOF, the Owner Trustee has caused this Indenture Supplement to
be duly executed by one of its duly authorized officers, as of the day and year first above written.

WELLS FARGO BANK NORTHWEST,
NATIONAL ASSOCIATION,
not in its individual capacity, but solely as
Owner Trustee

By:_
Name:
Title:

l Afsenault
»presrasm

STATE OF )
Utah ) ss:

COUNTY OF gatt^

The foregoing Lease Supplement (CIT Rail Trust 2007-5) was acknowledged before me, the undersigned

Notary Public, in the County of * this day of JUJ^ 2009 by

MlnhaslArsenault . as /test Vfo PresMent Of WELLS FARGO BANK

NORTHWEST, NATIONAL ASSOCIATION, not individually but solely as Owner Trustee.

My commission expires:
Notary Public

[Notarial Seal]

NOTARY PUBLIC I
ADRIA COOMBS }

299 S MAIN 12THFLR \
SALT LAKE CITY, UT 84111 j

Slate ol Utah _j
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Schedule 1
(Description of the Equipment)

Basic
Group

A

B

C

Number

195

375

ISO

Description/Type

Pressure Differential Covered
Hopper Cars

Cement Cars

Gondola Cars

Mark and Numbers

See Schedule 1-A
attached hereto

See Schedule 1-B
attached hereto

See Schedule 1-C
attached hereto
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Schedule 1-A
(Marks/Numbers)

CBPX

CEFX

CBFX

CEFX

CEFX

CBFX

CBFX

CEFX

CEFX

CBFX

CEFX

CEFX

CEFX

CEFX

CEFX

CEFX

CEFX

CEFX

CEFX

CEFX

CEFX

CEFX

CEFX

CEFX

CEFX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

77210

77311

77212

77213

77214

78097

78098

78099

78100

78101

78102

78103

78104

78105

78106

78107

78108

78109

78110

78111

78112

78113

78114

78115

78116

775000

775001

775002

775003

775004

775006

775007

775022

775023

775024

775025

775026

775027

775028

775029

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

775030

775031

775032

775033

775034

775037

775038

775040

775042

775044

775049

775O50

775053

775054

775055

775056

775057

775058

775059

775060

776061

775062

775063
1 775064

775065

775066

775067

775068

775069

775070

775071

775072

775073

775O74

775075

775076

775077

775078

775079

775080

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

775081

775082

775083

775084

775085

775086

775087

775088

775089

775090

775091

775092

775093

775094

775095

775096

775238

775245

775248

775250

775255

775256

775257

775258

775259

775260

775261

775262

775263

775264

775265

775266

775267

775268

775290

775300

, 776307

775308

775309

775310

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

775311

775312

775313

775314

775315

775316

775317

775318

775319

775320

775322

775323

775328

775329

775330

775331

775332

775333

775334

775335

776336

775337

775338

775339

775340

775341

775342

775343

775344

775345

775346

775347

775348

775349

775350

775351

775352

775353

775354

775355
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CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

77S356

775357

775358

775359

775360

775361

775362

775363

775364

CITX

CITX

CITX

CITX

CITX

CITX

• CITX

CITX

CITX

775365

775367

775380

775381

775383

775385

775388

775389

775390

CITX

CITX

CITX

TCMX

TCMX

TCMX

. TCMX

TCMX

TCMX'

775391

775392

775394

450179

450180

450181

450183

460184

450185

TCMX

TCMX

TCMX

TCMX

TCMX

TCMX

' TCMX

TCMX

450186

450188

450189

450191

450193

450194

450195

450196

CHARIM1I9ISIVI
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Schedule 1-B
(Marks / Numbers)

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

800336

800342

800465

800474

800475

800476

800477

800478

800479

800481

800482

800487

800490

800491

800492

800494

800495

800498

800499

800500

800501

800502

800503

800504

800505

800506

800507

800508

800509

800510

800511

800512

800513

800516

800517

800518

800519

800520

800521

800522

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

' CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

.CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

800523

800525

• 800526

800527

800528

800529

800530

800531

800532

800533

800534

800535

800536

800537

800538

800539

800540

800541 >

800542

800543

800544

800546

800547

800548

800549

800550

800552

800553

800554

800555

800556

800557

800558

800559

800560

800561

800562 .

800563

800564

800565

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX .

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

. CITX

CITX

CITX

800566

800567

800568

800569

800570

800571

800572

800573

800574

800575

800576

800577

800578

800579

800580

800581

800582

800583

800584

800585

800586

800588

800589

800590

800591

800600

800601

800602

800603

800604

800605

800606

800607

800608

800609

800610

800611

800612

800613

800614 '

CITX

CITX

CITX

CITX

CITX

' CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

800615

800620

800621

800622

800623

800624

800625

800626

800629

800630

800635

800636

800637

800638

800639

800640

800641

800642

800643

800644

800645

800646

800648

800674

800683

800684

800699

800700

800701

800702

800819

800820

800821
1 800822

800823

800824

800825

800846

800847

800848
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CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

. CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX '

CITX

800849

800850

800851

BOO852

800853

800855

800870

800871

800872

800873

800874

800875

800876

800877

800878

800879

800880

800881

800882

800883

800884

800908

800909

800911

800912

800913

800914

800915

800916

800917

800918

800919

800920

800921

800922

800923

800924

800925

800926

800927

800967

800968

800969

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

800970

800971

800972

800973

800974

800975

800976

800977

800978

800979

800980

800981

800982

800983

800984

800985

800986

800987

800988

800989

800990

800991

800992

800993

800994

800995

800996

800997

800998

800999

801000

801001

801002

801003

801004

801005

801006

801007

801008

801009

801010

80 1O11

801O12

CITX

CITX

CITX

CITX

WWUX

WWUX

WWUX

WWUX

WWDX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

801013

801014

801015

801016

6026

6O27

6028

6029

6030

6031

6032

6033

6034

6035

6036

6037

6038

6039

6040

6041

6042

6043

6044

6045

6046

6047

6048

6049

605O

6051

6052

6053

6054

6055

6056

6057

6058

6059

6060

6061

6062

6063

6064

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

'WWUX

WWUX

WwuX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

WWUX

6065

6066

6067

6068

6069

6070

6071

6072

6073

6074

6075

6076

6077

6078

6079

6080

6081

6082

6083

6084

6085

6086

6087

6088

6089

6090

6091

6092

6093

6094

6095

6096

6097

6098

6099

6100

6101

6102

6103

6104

6105

6106

6107
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wwux
wwux
wwux
wwux
wwux
wwux
wwux
wwux
wwux
wwux
wwux

6108

6109

6110

6111

6112

6113

6114

6115

6116

6117

6118

WWUX

WWUX

WWUX

wwux
wwux
wwux
wwux
wwux
wwux
wwux
wwux

6119

6120

6121

6122

6123

6124

6125

6126

6127

6128

6129

WWUX

WWUX

WWUX

WWUX

wwux
wwux
wwux
wwux
wwux
wwux
wwux

6130

6131
6132
6133
6134
6135
6136
6137
6138
6139
6140

WWUX

WWUX

wwux
wwux
wwux
wwux
wwux
wwux
wwux
wwux

6141

6142
6143
6144
6145
6146
6147
6148
6149
6150
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Schedule 1-C
(Marks / Numbers)

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

300013

300016

300020

300021

300022

300023

300026

300027

300028

300033

300034

300041

300100

300101

300102

300103

300104

300105

300106

300107

300108

300109

300110

300111

300112

300113

300114

300115

300116

300117

300118

300119

300120

300121

300122

300123

300124

300126

300127

300128

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

CITX

300129

300130

300131

300132

300133

300134

300135

300136

300137

300138

300139

300140

300141

300142

300143

300144

300145

300146

300147

300148

300149

300150

300151

300152

300153

300154

300155

300156

300157

300158

300159

300160

300161

300162

300163

300164

300165

300166

300167

300168

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

WE

400000

400001

400002

400003

400004

400005

400006

400007

400008

400009

400010

400O11

400012

400013

400014

400015

400016

40OO17

400018

400019

400020

400021

400022

400O23

400024

400025
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Schedule 2
(Description of the Indenture and the Lease)

Trust Indenture and Security Agreement (CIT Rail Trust 2007-5) dated as of December 27,2007,
as supplemented by that certain Trust Indenture Supplement No. 1, Trust Indenture Supplement
No. 2 and Trust Indenture Supplement No. 3, each dated as of December 27,2007, as further
supplemented by that certain Trust Indenture Supplement No. 1-A dated as of May 19,2009 and
that certain Trust Indenture Supplement No. 1-B dated as of May 29,2009

Equipment Lease Agreement (CIT Rail Trust 2007-5) dated as of December 27,2007, as
supplemented by that certain Lease Supplement No. 1, Lease Supplement No.. 2 and Lease
Supplement No. 3, each dated as of December 27,2007, as further supplemented by that certain
Lease Supplement No. 1-A dated as of May 19,2009 and that certain Lease Supplement No. 1-B
dated as of May 29,2009
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Schedule 3
(Filing Information)

A (x) Memorandum of Trust Indenture and Security Agreement and Trust Indenture Supplement
No. 1, Trust Indenture Supplement No. 2 and Trust Indenture Supplement No. 3 was filed with
(i) the Surface Transportation Board on December 27, 2007 at 7:30'a.m. under recordation
number 27306-A, and (ii) the Registrar General of Canada on December 27,2007 at 10:30 a.m.,
(y).Trust Indenture Supplement No. 1-A (CIT Rail.Trust 2007-5) was filed with (i) the Surface
Transportation Board on'May 19,2009 at 10:30 a.m. under recordation number 27306-C, and (ii)
the Registrar General of Canada on May 19, 2009 at 12:44 p.m., and (z) Trust Indenture
Supplement No. 1-B (CIT Rail Trust 2007-5) was filed with (i) the Surface Transportation Board
on May .29, 2009 at 2:00 p.m. under recordation number 27306-E, and (ii) the Registrar General
of Canada on May 29,2009 at 3:18 p.m.

A (x) Memorandum of Lease Agreement, Lease Supplement No. 1, Lease Supplement No. 2 and
Lease Supplement No. 3. was filed with (i) the Surface Transportation Board on December 27,
2007 at 7:30 a.m. under-recordation number 27306, 'and (ii) the Registrar General of Canada on
December 27, 2007 at 10:30 a.m., (y) Lease Supplement No. 1-A (CIT Rail Trust 2007-5) was
filed with (i) the Surface Transportation Board on May 19,2009 at 10:30 a.m. under recordation
number 27306-B, and (ii) the Registrar General of Canada on May 19, 2009 at 12:44 p.m., and
(z) Lease Supplement No. 1-B' (CIT Rail Trust 2007-5) was filed with (i) the Surface
Transportation Board on May 29,2009-at 2:00 p.m. under recordation number 27306-D, and (ii)
the Registrar General of Canada on May 29,2009 at 3:18 p.m.
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CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that I have compared the.
attached -copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated:
Robert W. Alvord


